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ci i pj]^ T?ftn 

(qrfbTWl f^THFT) 

( whrM t^ WiMm^R) 

^ f^cnl, 18 2005 

f^re t^HtcTT^CcfT^H), 4>1P<qi i mw sfa 3w fa»ng T%araqi 

W 3 f^rffrm ^i-^i fttw^ % sttcmT ft w^rftftt 


fftfft ^ __ 

xprr. ft. 14/19/2003-4141 — (i) 4faT cll$^ (dis4H), ^ WTH, c *i1f< £ fT 

ftrc (ft 3nf) wifthrc Hic-ftpft 

cTnm ft 3HIrH 1^11 ' r PTT 3H^T 3HfV=N <1 ^ W<T §311 2JT f4aft 

fttft cu^tf(^H), ^ ww, ftifftfl mm ftn; 3P^ft3^'5^3ni*iwi5 : te 

(ft "ft 31lf) ftrqi5T«H 3T1LIH dMI<ll 7 P1T%l 

(ii) /llfftcfrl^ IfTCT 3TT^f <fft ^ ^ ^jfclURT 

^ 2 ft fftF^ srf? ft iiiftcpicp^ft t^ir mi 2tt l 

y' 3]cf: i]if%l'cf5T Cfft fcrfter WelRart +iHT TO I 


(iii) ? #wwi 5RT 5R^t ft*! m ’rata WJ % mm 
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4)41 cTT^4^(cTT^PT), iJlNII, 

^ FtcpT FT^-3TT# (^t 3TT^) % 3TRlcff % feeTR> 


20.10.2003 cpt ^rm cr 4 farfa f^rr i Trrtotft 4 
MIC-l7)4t Rmt % ^I-fom 5(5) % Sf^HK RRI 4 j|^ch4 
^ wf % 3TNfa eft ^nf^r % Rm 3 fecft 4 44ft 

ai^(dl^M), RNH, <4lR^I JIuKIv^ii 33TFfft>T % 

'^dlcJK-f'j eft ^?T fW I 


(iv) yrRrnf) 4 20 m^R, 2003 *ft xrop ^t#5tRrj ^trt Rift Fft 
f^ WcT % TfvJm, 3RTTFRR ft WTftlcT fft^JT W SIT 
FRT 44ft ?rr^(cTT^TFT) 1 ft{, «HH[F, ftlRiJI J I U KI^ 3fft 3HH^|cb! 

5[cf % 3T2TFT cT^rf ft PlftRd ft^F FTeT ft? 3TRTTcff ft ftftfftd 

Mfe-i^^fr ^ Fft f4t 4r ftr ^\m^tfH srfftftm, 1975 
Fft 31^41-1 ftlHI^oF? FF 41ft 29291002 ft^ 3tr["ftcT FftftjFT 
t I 


(v) rnf^ift 4 'Oi4vriPicj> n^-chi ftl ftft ^ fttf Piolafti (Rh4> 

ezfR illRjchlchd) FRT FFcF£I ^q'l^ T|TT ^ 3?R P[m 

6(2) % 3F£ZM TT5T 41 Flft^T ft 40 fftftl % fttcR fftfftfH ft 

3Flft ftrTR FRft ctn 3PRR fft^T [ 

(vi) FNF ft ft^F FTR % Flftl sTTF 3TFTT?RT4 (R?H% eftft ijlRcblchdi 

FRT FFR3F FRTF Fft ##fS ^PTT 4t 4ft ftftl 3lW 
^eTTF 41 fft? FF R|FF 6(2) % 3TF/FR FF wft Ftft 41 cnfftF ft 
WIc%f fftftf % fttcR felRsJd ft 3Flft ft 3FFTF FRlft 





[MTHt—BPES 1] ____ 

(yiij Ppm 6(4) % mrnm ^mm ^ioim MxFft sfa 

5 ^TT^Tfcl^/^RfrcCTSTf cpt USMMofl ^ ^ ^ ' 

(viii) f^RTF 6(2) % 3 FjmR fceeft 3 mm** ^TTf % ^rfRRTt mt W^f 

F^t % *n^ 3 ^pTcT toT ^IT SIT 3ft? TRRf ^ 31^1 tff 
fcJj3jT TjiqT f^ ^ 3imf % ^Pft TFim Pl^lclcriV'dcHiqcpf eft 
UiH I deft cfTT T3 tR ftsrfftm TO % *ftcR ^ ^ ^TeTTF t I 

6(3) % 3TJBR mmg M % ^c,Nml eft W McRn mt ^ 
Tpr x^ t ^|(^cM aft* W HI cleft eft nfcRTT ftt , *fcfT 7 Tf sff ! %^TeT 
PlHfafts TcT ^Rlte/^TT^ Amft ftcgf mftrmT %teK^r, 

WTR (liH eMfc nj) mm ■U^N^/srf^PTI ^T ^tR/^HT M^d 

fom mm sit I 

(ix) g ^H'de ft/^Tf^l^ddT mT vJtR/^FTT 3TTR5I 3TRITrf^/^WdT3ff ^TTf 

fcfRTT W SIT 1 U ill cKfTSft ^T 2U fcfr Tmftft mFITfacT 

^ FTR ^ ftmft TTT ^ TRT ‘£RT ^iRTcT mi^ff ^dlK 
cM cm gmmT R tor sit l rfr^mfr ^ ?m A rnimmcft sfm 
f^iferr % Tpft ftmRt cm Rt^m Rmn % ^rmr wRi mrnm 

mmim i 

(x) sutefT iff srf^r % mR 3 siRiRcw ^ftt mtft mft aft RmR 

£RT URJd cfR f^RT mm SIT I 

(xi) mfamrff $ Rnmr 6(7) % 3T^FR, ftte f%mmg mf&ft mm mrsmt 
ft 3H i m4k ftftr eft smft mm mft mft mi^mf^m mRR % Tmi 
3 RiicTm mm 3fk mft f%rnmst Fsft mm fafterm t%F mmt % fen? 
mpm mm 1 
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(xiij gRT ft ft) ^ERT % 3RIR R? ^RTR eft? R 

c^fRR ft fftftf (ft g TT Tft) % 3RTR R ft 

RFTcT 3ft? RRcT ft RR; ft Rift 3 ft? fftfR Rift eft 

RFTcT cpT fftft?R fftgT Rg an t 

(xiii) Wd ft ftg net ft fag 1 3ftd, 2002 ft 30 vjn, 2003 

^ ft 3Tgft t ("faft ftg ft 3ftft' 3T2RT "ft ft 3Tft" 

WI T PTT ft) I fteT ft fftftRy ft ftgft 3 ft Rig ft?£ 

1 3nfa, 1999 ft rtr ft ftftr 3Rft diftd ft (faft fftRftftr 
3Rrfe, 3T2RTT fteT 3Tgft ft RgT RTT ft) I 3fft ft 3fff gR, ft 

ft ft 3?rft g?T ft 3TRTRT ft 31 ft ft 3ft? ft'ftcTd gc) 3TRTTcTftf gRT 

^Rq[ef 3T7Rft ft RRT ft ftft ft I RSJlfa ftftftSTTftRT 3ft? 

3Tftft3TftR7, Tjsrft ft ftftTR 3ftfat ^ffteT Tfft 3lftft ft RRT 

cfRft ft ^Tett?t fftftrft, srmTcrft gRT rrct ft ftt gi^RT sft? 

3ft ft 3ft gR (3T?Rftft CZRR ^EHT Weft), ftft ft fttftgR 
3Tftft R fftgRT RRT ftft ?RRTT T RTT, ftffft ftfaftfaifaRT 
ft 3ftftt ftg^g W ft ft ft ftgft RRT yftftcT ftt gRft ft | 
^qftvT fftftt ft fftn-16 ft 3rj?TR Rfg qfftft ft fftrr 
fftrfft 3fm?nF naft/sn^R ft urt fapgg gsRFRt ft fft arm 

3ft? Rft ftsfa ft gTR fftrfftt R gd Wd ftRlftt ft fftffteT 

Rd ft fagR fft^T RIT ft | 

SReR ft fftrfftfftcT ftftTRTR RJRT ft : 


• 2 .- (ft 


fafftd ftftftt 

(ft 

ftr 

ftftt dlftfadl^H), RNFT, ftfftT 

WM 3 fR 3 RfftRT 

ft 

ftRg - rtr/ 



fftrRT#? dRTg 

ftfaft ^ft- 3 TftftRTTftR (ftftsft) 



[ mn j— ^c ff rg i ]_ 'MTCfl ^ ______ 

fa) ten/ 

^ i tefr l cbdf /anten Ate tecj* ^l^rMcpeT feT., Wn, 

7 p 3 RTd (TRT ' 3 fft At ^) 

fa) xfT 3ft 3TT^ te ate (tete 1 ate, 2002-30 

2003) 

(rj) Pmfdcfr (d^VPl) Ate faogf te^T AftecRT, WTH 

(Tpr 3 ft # 3 TT^) 

tet tefdAi afR aK 1 ?te), SfFTKT^f afR 3 R?T fte<£ 

i^tet % fcpcTrff nA KTH A W t afR ^Rpr teten tete tef A 
ten nm A l 

temte^gre 

( 3 ) c]JnH teten A tel'dtFh \ 3 cMIci dlc^/H ^m- 3 TT^RTt-RTT^te 'I' I 
dl^d ^RT-3fT?# (At At anf) ^ nnAfte ^TRFT t I ^ 
?m srt % 3 ?R ten terete Aitejten ter % ^wi A ten 
^itctt t, nft nm A ate vjtent A ter ten nndT A i At At anA nn 
tente ate M A ten A i tester ^-aniftente ^ tete 
>Rnnn t vift Afte ateten % aiwRT 29 % ante tefn A l 

^ At anA nn tegn AtnrejRn <niten 29291020 A l ate tem^ 
mtet A n? ^ gerrm Ate wire A n At nAA teten ^nfte A afR n 
ft At At anA A> atefte teA ann tete ^nn farter ten ^rmi 
l tentetn vTdncr A? nit nn teAt At fAcrn^* mAt A mnnar ftenn 
% vfi % qmrcT nAA ante nrer nAt fan A I tet *pfr te ten te % 
^tk mfterft nn m? hmhi A 1 % termte an-im cl^-i ^m-an^nT- 
^ i te m At At anA (tteA d^q'•renin tet n^r w A) A I 


nA tjrt nnnn A I 
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4. 4lRj4>|4>clf R 4747 fcjnn t ^4% 4T47 73WlfRcl 4443; 4744 R?fi 
% ^Jef 4^ 37&T47 R Pl4lfdc1 cKtj <R 47474 4744; t I 4fRjcM4>cll 474T 
vdcMiRcl 4T47£ 44^ 3iR 4R7g' RRf R f^ltfcra 44^ 4 44* fRRrf 3!?T4 4^[ 
t I I|ff^4?|cbdl 44 4747 t 1% RRf cf^RcR iR 47fRfR347 444 R 
4feR-S4rpft4 f | 474 TtRR! RrF 7 % fRsR 2(4) 4 4? fRRfcre f fR ^f4T4 
44^ 44 41 c 44 RRt 44^ 4 t Rf RxiRjRf 444^37! R F4 4444 4* 

4R^4 3T447 4RT4 t t 3T44T RR %R! 44^ R 37*774 R RRt 3TR 44^ R 
t RT414R ftr4rl4 4447444 44^ 4?T fR#7c!737! R 33 c 4RT4> ft44cfT-^c4cft 
t I ^44 4Tcf 44! Rh^ 474R % feT4 1% eRc^ ^RRf 4147 vicMlRd 474717 44^ 
4444 RRt R Pl^ifckl 44^ % 4RT4 44^ t, MfeTR % 4T44M! I RR^hT , 
f^RpTfR 4^41, 44R 44 454iflJ1 efSTT tfRr> cHftcHU | 44 fcp4R frRn f | 
^TT4 % 4Tmi4 44 47f£f47R! Rfe 4>4R # f% yRc| 4rRR[ 4747 vTWlfqc 4747^ 
44^ 4?! faRwR 474<g' ^4TT R 3TT4lfrld 444[ 4^t R)4!441147! 3fR RfRc f fo 

M % 4RTR R M Tpft 44^ 45! RRwR R RoTR-tjmR # [ 4T4^4rf % 

4444R 4TRl47rR 4? 4T4R f f% tRc| ^SlRl R4T 4S44jfed 447 474^ 7R|7 
R 37747fcRT 444B744#47TRnR^!Mr^ fR^nR 47 R?R MR 4434 f | 

5. 377^44 A. 4R4T R*77cJ4 ^V^R|4 >'c 4H fRRr^g £747 44^4 f%47 *T47 

27T I 47fR47fR 474 474R if fcj7 377^447 ^4T R 4T4i* 44?[ 44 kJ4>HN 47447447 
t 3ft4 W® fcT^, fe! R4cf!4 4TR144 44 1^^414 t t 37T44R Rrr 2(4) % 
444 HfecT RrF 7 2(44) % 37^4774 4^ WR % R44S1 4?! IJ47 4?4cn t 
3fR Rr 4 5(3) % 37^4774 47ci44M 4774 % feR 371^44 4444! 4744 4ft ^Tcff 
47! TJ47 474cTT t I 
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* 30 * 1 , Pfqitf <t?l*-id qd MlCd ^TTTji^i 

6. #H l ^c*b tf# 3TffafaRT # qRT 9#1) I fa ## fa# cR^ fa 
fafa# RTTRT^T *Jo*T RT did# t : 

• ^pfp^ sqnrqR % fatRTd RFTRT dR^fat % f#? OTITRT (6) % fad# # 

faRT fa 3RJRTR d### d,dHIrH^ ' I Jcd dRfffa fa# cRg Pifadcp 

ddfatd % feRT 31 Id Rid fa, dT 

• RFF ffa#R fa?T dT £# fa tRc^ «TRTR fa RTRT'RT cznRR fa fadd 

^RTFT dRd, # #^ fa# dfa fa dT fa# W ^T fa 

#T 7JT fad fa e|MK fa faffafa fat cfRT dTdT fa ^Kd, 

fafat fa [fa fa fat fa RRjf# dddT dfa fa dcfe# fa fa WTRq 
*[ed dT fa :- 

• fa fad ^ #T dT fad dT (fa fa dffacl fa# #T fa 3TRTRT R# dfa RR 

cRd, fat dddTRT (6) fa 3Td# fat ffatfa fa SFjRTR faftfaT 
doHlH~<ft yfafaffa facd, dT 

• WTRT (6) fa fad# fat ffafat fa 3RRRR ddT Pllddd SRTR#RR 

fa# fatR RTFTRT cTT#t # e#t fa 1# ^ fa ^ ^ ’F 

fa #T fa ddd ddj fa dtdiq-l # cTPTd 1 

^Rfa ffa dRRJ ^T dTdTd dd ^JcfcTT fa fad fa f# 3Pd ffafat fad fa 
ffaRI ddT fa ddT Rfa dR^ ## fa fad fa fadd dd# fa dT fa# dRd, 
fa#d fa fad fa ddfafad dfa fa# fa R fa#d # #T fa #| 
^eFTTdR R #t fa # ?R# WdR dd ffa#d ^^RdT ^ ^ ^ 
•^ffa -fa fadfa fa ffadT Ml^dT I 

7. TTlteT^ 3 HNT 9(cp) (IM’fl ^ STJflTC 7TWF5 ^ 

sTTTT pKl1d<ft l tfft WTfeTIl I %cjct 4. TTFl^T 
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mi Rt p RMd (R P p mi) A Pnq f dPf RT PP dP xrar 3?fr 

PdPfR R-liqoTl P 3^1 K 3pfPd RT 3fp dPP ^ Rd'ldcfl RT drR PdT 

t I TpT Pt 3TTp P PityTcicn Meft A vifeciRsId Pfe dftPlkPP dP 

3 ^PTT PP fir Pl^Iclc^ y^Mc-ft RT TRR PdT p | ^-l l 4^Rc^ ^ | j % 
dlpRPt P Pldlaq? gRl dTdT PP dp WflpV’Hl TT%d RdTdd 
eTFRT, dPc^ PPt dPdd 3lP f^RTfcT Ptdd % Pdd A ITlPfPt PdlclR gRT 
u^cT dPt P 0 P 1 cfTT 'FTRndd Pr ^ i yrfpRrP P RR^ndi ur rr r 
dp ^T*ft dPPfd 'FTdTdPTd R^P % dTd d6p)P 'PjiiTcIc^ % fed* ^TFTRT 
RT 3nci>cH Pdl t PdT % fa did R RRf dTR P>dT ddT £J7 I 
^PPfdP P RKdMI I*R RR.R Pmd f^RTfcT cfft-Hd ITTd RdP ^Rd 
f^fcTR £RT RTcTT PP dP PfPd AHlPlvH RdP ^ dr£p)jfi fpqfdR Pt 
T?| X<a !-f I gR R Pi ilia Ptdd RT 3TTReTd Pr(T P I yifpRlfl P R I RsITH I 
^R RR R RlHId TJcP 3fk RTRSTdT gR RR R PdfcT Pldd P pp 
3^*11 RdP Rdd HlPd PT dddT Pt t I Id <JcTdT P RTd ddfP p pfcid 
PJltej £RT dRg - Rcj p> RTRRT P) dP^dPt UdPlcI d^f ft 8ft I fPdTd 
PPdT % PcTdTT % dd A RTRT dTPd 3pdd dfdd dlPld RT fpqpRT Ptr 
ddT t 3fp df dRTTcdR t I cfcRdTd sPl^K dRTTdd fPPP Rt P | pdd 

Pt rtPI pnrPrP, dp Pt^ p, p Prd Pri Rn t i 

v>1NH R[ 3RT Reicg ^?ft ^ 3FR Piiilgcf? 

8. mpRfl PR Rp t Pfr viNM ^ SRf PP P pRfeP ^ PlPP?I 
RT Tp M^P P PrPcTR wameTl RT RR Rp PRT t I RPRRT % 
PfpRT P Rf?7 P RpTRTRp £RT P^ R R P 3RJ PcTR^ Rpp 
^ Rp 3TNP dP Rdp t I Id dPPPcPt P, PfdP % 3[Pd RTdTR Rd 
RT PfpRT Pldd 6(8) P 3TpRR dMeRT 3ffRp P 3TTdR R PdTT ddT I 
ddTp PR* PP P P^ 'HIHM ^Jcd RT PdPR, Rp’ Pj dTRR A 



[MR I—n 
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M^lfcHcl c^TtHdl % 3m*R *R fM ^RIT t, fo±\k TTTCT ^ ^£f gfMr gRT 
JTRJcT f^T ^ t I vtft # 3Tlf TRT 3TT<M 3 ^cRT ^HRjc4> ^fH % 

cTgd c^5 # ^TRTRTt ^ ^RTT fteRft t 3Td: Ml 4^Hdi g>T ^ 

f) 3TT^ Tt^T tffaRpP ^ft ^ fM ^ 3TRR? gRT 

^TOT gRR[ TRT 3TtWf % 3TRTR <R fMl W t I gdRJRT gR fMd 
g>fad g>T fMfR, Wg 3Tgf£r % g“fcH 3fM fWd 4?fad % 3TTSTR 

TR gMTd, RRg^r 1TT% $cdlR % 3 RPJ ^RT#3H gR^ % H^Td 

fMl W t 3ffc ddRdld 3TW?M M^l % M Wdd gTf^H gg 
fMdg RfRTT W t I 


TO RTf^RT 


t?T 

'HIHT’^I *J^ 
(^TcR/^.^T) 

Pwld <$Hd 
(^TcR/ 

*ft.gg) 

UlcTd HlfvFI 




^TcR/^.CT 

W*ft.gg 

% 

^dcTuTl3n4 

rrh 

** ** 

■****• 

^**-**j 

(5.5) 

dNH('!H^ £si) 

•k k * ★ 

k * * * 

-* ★ ★ ★ 

20.46% 

*1 

**** 

. . J 

**** 

***** 

61.75 

d 1 $41H 

*** + 

**** 

k k k k 

16.52 

chlRill 


**** 

kkk* 

16.11 

3IH^lchl 


kkie k 

**** 

63.42 


206 GI/05—2 
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3 tnfer 3TFTTcfi ^ jptft tj ^ t 


HIMO'Sl CFT VJ<?I6^ U I O^el \d€jl 4 l \5^cb mR«I|41 



15 

«fct 

HWS 

TRsOT 


1999-00 2000-2001 2001-2002 


2002-2003 
& 2003 - 
2004 


(15 


100.00 


164.57 


166.13\ 173.91 173.91 


Z. 


WhRKB 


z. 


100.00 


100.00 


116 28 


81.98\ 71.76\ 71.76 


91.70 


123.80 

-4.97\ 

67.01 

67.01 


- 100.00 


-8.25\ 145.681 145.68 


3 3IRJS 


100.00 


10153.51 


129.97 


10770 


13264.8 


169.8 


«H *1®f. 


3WTO>I 




3RJ <T2JT 


ift.S. 


3tiiiia I^.C. 


150 

0.00 

401.227 

486.39 

0 

0.00 

2098.63 

307.86 

2649.86 

794.25 

100.00 

29.97 

1593 

1774.35 


586.58 


50.00 


328.58 


1165.16 


2346.70 


280.00 

224.00 

155.39 

124.31 

58.50 

46.80 

83.59 

66.87 

577.48 

461.98 



1697.76 

1358.21 
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13 


<3cw?=i dr»ra 


89.39 


81.98 


kkkk 

**** 

71.76 

71.76 


VJ11M11 


<rlR^i 'JpT. T M. 


awftaJi 


m 


vmwtfi 


130,413 


W*n. ^Td«1 8^1 
z. 


108,698 

99,414 

99,414 

124,188 

101,732 

101,732 

114,902 

103,780 

103,780 


105,686 

105,686 

107,621 

94 k 559 

94,559 


9 


Ecshi 

U<1IP W 3t 

R 


RT HW'fKH'b HMT3 

?if% 

■pi^n; 


dK4 

dm/eiPl 

dP3 

'I'Hc; eir+T 

did 


11 l^fmn 


sim +ci<fi 


12 I'nvPTR 


^4)4^ 




100.00 


100.00\ 


100.00 


555.49\ 


48.47\ 


**** 

kkkk 

**** 

*♦** 

317.33 

317.33 


125.60 96.73 96.73 


kkkk 1 

kkkk 

kkkk 

kkkk 

99.13 

96.94 

97.82 

97.82 


♦ *** 

kkkk 

kkkk 

kkkk 

kkkk 

100.00 

108.04 

154.05 

152.87 

152.87 


14 
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15 




gin 3 ^ 


Prafa 


pKiid f^r 


trqRi 

toft mf$r 


J7 ^fvf 


% 


% 


% 






W*ft. 

Z. 


100.00 


100.00 


29.97 


64.57 


20.00 


211.08 


111.65 


37.86 


66.13 


30.00 


27.03 


73.52 


112.25 


117.39 


12.48 


632.43 


83.95 


112.25 


73.91 


12.48 


632.43 


83.95 


ftfor qgraml % fan tTcj yrtorl^t gRT fc ) ¥e l qu | 

(«?>) <aMciArtTT 

10. ^ ^TCctAtft ^ fafM, TfRcr ^rfr zmnft 

3lk 3T^T M ^ 3mTKff WWFft t I 3TmR TR ^ 

eft *7^ WI m 3 erf 1999-2000 3 9924.00 ft.z. rf 
^ ^ 11-1 8% rf rfcft t I 

TRTto 3TFTTcTt ft ffHTrf efrT rftrft 3TT^cR 

11. wterfr ^ ^irr erf t % ^3rf % 

3TRTcff ^7T 3TT4^Ff 3.3 3fft rfrf l ^o4> rfrf, 

3#f^RHT % 3TcFtcT TOM f^RJHIcJcfl % rfRRT 1 1 % 3T^TR W%ft rf 
f^T vJTRI rnf%^ | 


(^) 3 rf TTorf? rf 3TRJT?ff % TRS? 3 m^T HTf^R m cN^ Eft 

4RN % 3T^e^ 5.8 3fk RcMrfrf pRHMcrf % f^T 14 4 
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VTCcT ^3 : -STOP-JOT 
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qsrTqftqrfe ^r?m § srto t affc ^ A qc^q 3 qifor 
OTRTTcff q>t HT5TT tft Wq ^ t i 

(^) qtc| ^Tiq 3jfa fcfte ^Tt % WTTqqvf ^KT OT^fcT f?m ?FU ^cqTC 
^TH ^TTcT t; 3fft ^TRrrfcTcT ^ ^ ^ 

crcgsfr «Pt ^ ^ w ^ qq^q ^ ^ ^ 

f^n- w^rt i fate qsrqqqf qm 3fa ^ 

^far cf?r ^m^cwmk ftrfWr ^ w tot ^ qq 1 > 

^r 3T^ q^m t Rh^ fa^; ^#q ^r ^fate ^ fart ^ 

3qqicff qq 3nw feRTT t I ^1? ^ fas ffaTT ^TTcTT t Rfr Rfte fatt 

£[rt 3iq|fcf fa qf far^q qqfa qrqiq ^ ^ ^ 

^ fae ffan qicn t 1% fafr % Rfan* qqrfqq^ qrcr stt# 
f^ t^t qqqqt fa qRq 3 qq> qqTq 3Tfar $> faqq l^ftq Rrfa 
j^enfa % to ^ sfa qqrq cnRifcw 

t i 

12. q q^<H1 % 3TT^ UllqcpI'Tl ^ q? ^THT % Rfr fa^ ^ 3TRJTcM 
^ ^tqq A m c nfa ft q>TR % srqfaq 3.3 sfa Riqq n %> ^ d ^ d 
appq 11 ^ faT iii % srq^rR ffarfffa qrqfat qq qrcR ffan qqr t sfa 

^fax* fact ffafafa % qfaqqM ^r tfsre faff ^ n? ^nqicff fa rfafaq 

ffan vqpfT fa%q l 

faff ff? *Iei 3TTqTcT 

TT5TT 

13. q^; qqqR ^ qq^ ^Tt ^ fcTqKTtftq ^TTq % Hlf^ci 3TiqTcft q^t 

^qq qrar ^ (ci-c<i qT # T srafa % ^Rft 79% q?T qqft l ^eT qtq A 

f^c^f % -^tf 60% q?T Ri^iqc 3TT^ I wiRicpiTl q? ^ q>^ ■§ 

f% R | xf i q T#q smRr % q^ ^qq ^ 11.2% q^ t sra: 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


Part I —Sec. 1] 


toRTsffa 3Tcrft % tnfer 

3mn?ff eft rop 3 *nft ftrer c re ant % i 


W ^Ti^idl ^ £yri <pt f^m 

14. RMNItfFr 3Tcrf^r % f^T 3fRTTcft 3 t?# ft ff 3TRTTcTt % 

$ 79% eft 3>ft ft ait I feT STFTTcff ft mfecT 3TPPftt % f^ft 4 

^rm mf§ % ftpR 62% ft 25% ^ eft 4^ft ft I sm: ftte $m 

^ttctt t fmr 3TFrmt % ft^ft ft mf£?r 3TT^rrcrf % j%pft ft ^rft Rpm^ 
3^t I 

15. wJeR % 3TTSTR TR, ^ t f^ fcT FFT % ft^ft % ^ 

^ ^ % mfe?T 3TFrmt ft> ^nmN ftrft ft FTft zpftt ft t 3fF 

cM 4ft feHT ft ^TTW 3Frftr % qN|*l f^ft 4Pft ft t I 

RRtKlft*1 3Rfft ft? ftpR cHkcT ft 

16. cr4 1999-00 afr? urim srafft ft> ftfa, ft^g - ftft ft> for ft? arm rc fi 4ft 
3ftacT ftt 3nt W eftHcl ft fcRFiefR 3T4fft $rfcT aRfft % gftpT 4 

yfcf^ra t^f3ft ft 4R 4ft 4?ftt ft t i 

gjfrrcT 4?cft<fl (fttqftt) 


17. 'MejRfcf vicMJc; eft fcfftftT fft?pft 4ft foFTT PTT4K ft? ^FTPT FTP 4P 
McPP 3ftp ^[ ^tfn ft gftcj; eft ftrppr fftsft tk, 

3TF4^ F4ftt4orT3ft 4ft Fftt 3ftp 4?ft % fftcRT ft? eft sft I Eftf 
4ft 4ftwT 44 fftftpp 44F4HT gF M 4? fftRT 44T &TT t ft4^g 
^ft 4ft ftt 3Tlt 3TFTTcT 4ftmft 4ft 3TT41?T MiNId fcT ftft l fe4?l ft? fftf 
^FTRrtf^TcT fftmr ph m I Ff ^ftt ^ ^ w^ftid f3 tt 3rfr ^ 



[MPT I—lj 
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<*tm M ft tjct 3ft 3 to 33§ft 3ft ^ 33313 ft ftftt ftfa# 3 ? 

fa] -rncn an f^R# itfcj 3 ft tftc| ftraft 3ft3# % uftmcr % ^ ft 

7J#3 3ft #Rlf 3 3f3 ^TPJefT 3## ft aft I 33fd: 3?f33 3>## 

3 Tfft 3 3fd cfrtr err i (1 % ft 353 ) 

(g) 3m3foffi33fofl(#q?K) 

18. mtortt ft £iift]cbicf>eft ft 537 3ift 3ft ftt W3 3ft t fft ^dt3 

3ft 33fftf 3ft fftfft "ft Oil-H!J<cfl ft fti^lcfd ft C0KU| 33>37T3 tfoHI 3^ 

3?7 ft I wfifthT# ftfe 3>3ft ft fft 33? 3ft33 33 fftfft ?rfcf ft 3TT353f3 3Rft 

357 ^ f[ftd35 ft I Ulftlcblfl ft fftTT37#3 WTK 3ft STfft 3fftd 

3ftrT?T 3ft 7FHT 3ft ft #3 337 3ft r f?T 33 33 fftsfft 3ft HTTT 5TTcT 3>3ft ft feR 

3f3 fo3 3ft ^37# fH37 3ft ft I ?37 fft r c) 6 l ,J l 27^ 33 3R 3ft*7cT 

33 fftifft 33 #37 3#ftd fttdT ft I <723# 337 ftfad 33 fftfft ft $37 *773 33 

fft#3^T cf3 fftm 337 ft 373 Ml fid 3113 left 3ft 3T37 cfet 3T3 ft 4% ft 337 

ft I 

3ft33 ft# 33 3ft33 ym 

19. #33 fft xjfeft #33735 ft #S f#3T 33T, STfeT 3T3fft 378#? 1990-00 
ft u 7T3 3^ 335 ft #373 7J#W 3ft fftfft ftlHdl ft 10% ft aftft 
arte 3ft ftt3T33 33ft ft I danfft fft# 3ft3cff ft 3? fft3T33 7J#3 3ft 
3T3<J 33f 3ft dcMI3d dHId ft ft 3fft 35# ft 333°T ft wdlci fttftt ft 
3T#ft 37337 ftftt ft 3lfftr 373^ 33fftf 3ft 3TT3T3 3ft3cft ft 3T^cft fft3733 

fftft I 

20. cmTfft, $37 3T3ft ft 3ftft 3ft33 fTO 3# ft ft 3#fft $3ft 3T3fa ft 
#3T3 ^3333 3TT3cT (ftt # ft) ft 28% 3ft 3>ft ft ft #3 $3Tft 37157 fft3c* 
fsf3ft 3ft33 ft 10% ft affft 3fto fft3T33 33ft ft 323 ^ftt 3T3f^ ft #373 
3f3 Ijc3 ft 1 0% 335 3ft 33ft fft ft I 


206 Gl/ 05—3 


18 


THE GAZETTE OF INDIA: EXTRAORDINARY 


|Part I-. Sec 1} 


«K f *ifr femufl : 

21. PteiHlcicfl % app^-ll % (iv) SpJ'HK, ^34^ 

^fW 47 4lf£cT 3TRTTcff % 4FT4 4ft «fjrT 4Rft % f^TT ftfgft 3 
crrf^P cT^rr 7rmfor Frciqc, eim, « %rtt, 

ir 344 arsTcrr stfft wfH c^Hcfi 4ft 44TfrcT 477 ft m3 4474 ft, mzm 
Fife 4ft ttrtt, 4474 44tf 47 4T7cjfcr47 cran TRTfftF h^kich^ T^^rrcr, 

*T5R 7|ftt, ^MK, fe, tjsft fftft?! 4FTft 4ft SFRTT 7#cT ^ITFT cfft 
f^fcT 47 44T4 FTcfft 4Tft TTftf TFTTf STlffe 4>K4ft' FS7T *j^d<tft 44 
* 3 ^ 1 ^ ?Vtt i fftte f^adcsj ft crft 7 4754 t % «rra 
3J4fft ftfrn otft 4ft 4ft^ 4T7dfft47 arf^r ^ ft i Ift<nlci44 44 
srmKT^t m3\ feaq<s 47f£zft ft crfc f^ § fft? mm % fft 4 ^ 3.4 

ft fafor atcr FH4*ft ft vjfttF eft ftrftt 4447 4ft srfcr 44 $tct 

^ Ft<ft t i cTsnfer, Ejft^ TjgftF ft? mgm Wift fftte 44 y 4ft ft? 44 tr 

5TfrT 44 7TTF4T fft?4T t 1 4ft^ Tjftm 4T7T F4? fftiTT 44T % % $ftft ft? 
cf? mIw cf5t T^frRfr 4ft 444 4ft 2000-01 4 ft 34477 4 ft frcjr 
^ n%4 4 fft? 99-00 4 ft 1 arpt 4ifft44ft gRT ff ftte fft?4T mm t 
% 44 fell % "?J7? Ftft % ^Tft 4"ft % cfkH 4ftc£ 3"Sftj| 3 78% ^PRcfT 
344)4 4ft 4Tf^r 4ft t 4ft 99-00 4ft mm 4ft 4FR 3 srfct 

fcRefTRT m 4?t^ 4FT4 F#t 4#FT I 3TFt, fftft7T7cT4 4ft m^fcT ^7 3T4RR STfcf 
4^frT fcR^FT 4?f 4FT^ 4^ 3T4f^ 4^ S4FT ^ ^4 mm 44 44 ^^474 

f^4T 44T # I 3TFt 4F 4tF f^74T 447 t fcf> 4ffrT fcRc^RI 44 447 7R?4 
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wr? : ___ 

3TX& W 3Tc4cT cpf % yfa '■jcilytf «Pt B^FTT % 

^frT A ftffeff W fen ^T I feT^T % TORT, 

2000-01 cpt 33T^TR «P$ «PTT^ % tfe v^eiVl ^ cFTH 7 ! T^PK 

% <fe fe f t \ratn uTTr y^ci fey ny fefef ^ ^ y^ ^ 
i^ettct yy^y fe^T A yifei^l int fe yy 3feryn yy fe^feT ^ 
cpT^n wm 7 ptt t I ariWr yft RmIIcm 3 fe yicft 

cpj J l effc i ^l CTSTT \3cMlcH cTFTrf, (cT^TT 'TTF-^cmql ^ vW-fe y^fe oTT*ff, 

f^fcjeT fe?r y^ y^, 3 tr art # % fefe ^ nyfe^i yft czm^n eft 
^ % fey 3 y$oj[ \itiVi % fefert % yfe ^f m? yfe 

fey wtf^5 vrTHcj>f t, 2005 yrt yraty % yif^fer yferfe ^ ^ 
^ ten % te, ^-41y<£ feyf y>t fetfer 4 fe yicft ^fet % 
srfcT ^fysft ^ % fey A y^cj viyVi yrt yy^ty^T ^ fen yyr £ I 
3 tfe yriy yferm A yy><±y ferry % yrgrir A vjgi^ ny rrft ^gft yy 
TRTmy fen yyi t t 

<3<qicH, gPTcn ysn SnTcTT 

22. x5M jyd >HKuft ^ y? fey yy rryyy t fe y^; ^frn fe ^nryy 3 
angR yf ^ fey sryfe % <fen 50% ^ srfen fe ffe ^ % l fenrfen 
sfej % yfen fefe vjfen fe ^c^tiqi siHdi 4 fe:? fet jpf 1? I syfe 
-y^r ^ ^fpg; ffen ^jy ^ cperr ^ fe yyy aryt^t % ^Rm y^c| y^rtn smyr 
viqqVi A \3c^yfe7 £p? # ! cT^TcT: "fer 3Tyf^f Ap ferm S3ycii vsyyty 


133% sy I 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


23. wJcFcT WTrf) it ^5TT vfT vFTcJkTT t % 3TTOR ^ # ^PTT 3 WS 

3Tgfa % cfrfFT ^TP7 TTT5JT 3 *fcT 3T%cf> fc I ^ 

^JT vff d^dl i? f% QrfcT 3Tcrf^ % qlxM Jel *TFT/<SHd 4 11.2% cf>t 

t cRTTfo 3T^ 3 4lRf4>l4>dl forft TO 3 73% 

^ I 3Tct: tj^o| \??rm cf5t f^t "RT^n ^ hrct 3 ?r^g *tft 

Cjfe ^ Wf>t 3Tte t I 

ftffH qfl»ld 

24. ^TRPft ^ vTT TRkTT t eft f^t g^kcff ^ eFTTcTN 

f^ITTc^ 3TT t I cRTTft, f^t cffacf 3 f^RTcRf, Tjefirf eft 

cfFI?T 3 f*Nlcje 3 3>nft c^T f | cTS2T cf?t ^ 1% arfcT f^r#^r 
3Tgft % ^kpT fsTstft ^TcT 3 3#4> Rl yield ^ t, ^ Rrwf Pl4>ldl 

W t % ^FT HH4^ 3TTSTR ’EJ^ eft cft^ fcfftq arfcf ^ 

t I 

2. 5 ftft eft ^ ft ttf ygfticf FtcfT t f^ srf^r 3T^ % ^fpt 
^iRjcbichdf err^TR %*ft ft 57% ft 84.4% ^ ^ t i ^ftt 
ft wfecT arrarft % m*m f%?ft ft 54% eft f*\mz sni % i ^ ft ftte 

f?m 'jtt wctt t % arfer *ft arftsl % ^rft *tr?t ft wm «nw ft 1 1. 2 % 

l 
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26. *7F ^3T ^TT ^kTT t flfiT 3^ ^ ^ ^ 

4% # f>!x!|c|e 371^ t I 8# 3?f 3Tcrf^ % ^PT ^ ^5R 

WJT^ # 77^ 3OT *TFN ^ft-ftsft *TT5TT 37^716 *R ?R>N ^T 

wfa<|>d m 1 T^T $ I 

dWl^dl 

27. TTTfoT 3TRT<fr 3? *TW ufcU^ % tcT^ \jejVl IJRT <$*1^ 3 

ffoj v5TT% ^t, 371W ^ ^HT 3 W*7 37c[fr if> ^TR 

^5\ cHW ! 44d l tR f«Mt U<t>R ^>7 TPTT3 qRdf&cf ?t?H t I 3T7STR <f?f 
^cRT 3 3 \J«4<FT»ft JPffrT TT^ffm t I ^ ^ f^TT 

vSnETtR ^ vjcM I 4H eTFR 3>7 f^TRT JR^cT f^TT t vRTT^T 
% ^fTR v3c^ *7F cH! J I eft 3 ^FPTRfRR ?nftd 3M 

U^fflcT ^fiff f^TT 7RT # I vir^ld^ dMici TJcj di+iwqcii f^rW % 
f^j ^ncT yfaxii % 37 ^ % ^11 w ^r 

3n«pd*i f^n ^ i 

R^Tuny 

26. ^ ^ \JRTC Ftt ^ ^RR, Wlfa^i'fl *TFT^S % 3T7S7R 
PHih^ cm wra ^ ^ f 1 




THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


3rrer 

29. 9F 9n 7T979 t f9> srrm? 99 9 ***% 99 <jd9T 9 3 * 9^1 % 

97 an^r 9 ***% 99 ^ t I I^CJ ^9r % f99?r 77 

3fR7 9 T3c9^9t9 c[fe t, ftffeH? S79T9 %9T 997 t 9T9c9S 9> 

37T9T7 97 Iff Rp^jif 9 teldT FT9 % 99d[ ^€Tt9 97 sf^feT 9919 9^ 
7T9F9 t ! 

30. yrteift 9 ?7r hi't9s 99 999 99 t sfR 9 9 ? Riwl f999d9 99 

97919 9^9 # % arfcf MtR 99 3T9f9 % 9l7T9 ?7f 9 T 991 S % 9979 ^77 

97 999 yfci’^ef 9919 W t I 

^Wrre ?9 ter 

31. 9^ 3tl1 J ! 99 7t9T9R 7Rs9I 9 99f mRcjJ'I 9i9 ^3TT t I <9991 99 

d[fe' Ryl9 9 9F 7!%9 f^"9T 991 9 fcfr R|y><9 99? 9 9?T9 9 ^f^9T 

79979 6|^1t 1R41 % 997R t 3fl7 999797 yifepT^t ^7T 91999 & 997R 

d9 9 9l9 99 f9^9 f999F9 99 97919 9r 9 t 1 

9'c9l99?9l 

32. 9? 9719 99T 9 f9> 9^c^ 9 til 9 99 979T99 kTT 9 cjRj ^ 9 1 399 
T3 c9T99kTT 9 Rwicld eRo| 9£lVl 99 $99 919 99 9979> 9^9 t I 


<H||» "MI !• 


•I I -| 
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33. w rr k ^ffrer ifRT t fa arrarc r? ^ tjcRT *r rtr 
3fcrf&r d M R?r rWt % rt d Rr^T^e mi % I RRTft r?Ttr 

rr rr gt^ct 3rf^ Rcfkr kR t sfk krafcT cflndl 3 fkicid *kcj ^sfR 
k vidRRH RTRR 3 3fk f*KMci cJeRT 3 RR^t RR t I dcT 3Rft % 
cfkR ■skej; otR r^ fkjft cf?k=RTt 3 fkiRe ak t, cf^nfk m$\ mrf$ % 
R^R kc^ ^dk ^ RRRR HRcT 4 3fk 3kTR> fklRcI OT^'t I 

TTT^T MlfitH 3>t TTT?n 

34. RR^R kfT k RTcR RT^R ^ HT5TT RiWTR> k 65% if; 4k t 3?k 
UTtoTft £TRT RfcT 3TfeR RRT RRI t I 


35. ir? dte fen rt rrrt 11% wm rrttc r amiR k k ^cpn 3 
RTR 3Tcfkf ^fkR 11.2% c[f% t I RTR (rfr % R^R kc[ 
RFT 3 ^ R?T ^eRT 3 kel R^lR R?t ftftf?T RT5TT k 3Tf^R ^ t 
RR^fc c£R RmR 7TRRR k k RcR^FR ! RTRTR R^ eft cjcRT 3 

RTR RfR^F cfr cfkR RTRR kk) % RR d kc^ vidtR R?t RR>RTRR> 
t I R?fT RRR RR^ ^?ft k RRTcff d 75% R?T fklRR 3TTf Rfk Srfcf RRk 
% cfkR Rd eft RTWRcn d ^ k 3T?Rte RcjfcT Rft t I 
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THE GAZETTEOF INDIA: EXTRAORDINARY 
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mEwft srt ured draft? dramiiftci>reftdgro33P?dd 

36(i) nmed ft? dTdicr ^wdiw (dftcj ^areftn ftct ?3feerf^d ^fe) ft? ftftd 
ft dF ft fft? ftdm mid ft? teH? 3?tdd d?^cft afft 

d?d cftdd d? fftdft d?T fftdfam fft?dT dm ft I dSJTft, ddd md 4 

dftdd Fm dft dftdd 3ici^H mi fftdfcm mfa ft? fen? fft?m dm 
ft i 

(ii) dft^j dmid % fftftdd fft? dte[ dFfld dft arift 3mm ddft? ?3dft % 
mRmt mt ftmm snci^cb ft, % ^ ft dF fftm?ft PHmi dm 
dm mid dcf % *ddft ft? 3T!dR dd TO dftf dft dft aft ddffft? 
dftc| dmtd fkt Fd mftd ft dftft mm dft! fft?m dm m 3 ft? 

FdfeTd mtd % F^ d^d ft 5# % mdft % ^ d?T fftdefdd dRdT 
ddd dftf ft I 

(iii) dftdd m^tcft sftd md dftdd dd fftdft % ddtmdraf mid amfft ft? 
fcid mfti mm^ ftmf ft? M dfd mr fftqfrd fft?m dm ft l 

(iv) ^4k£ dmft ft? md ft, mFi ’p' 3rim^t mi ftt deetm fft?m dm 
ft, ^ dfft ft? mftd ft dF did fft?m dm ft fft? ^ftlsicg mrft dft 
y[ft?di dft dftt dm [eidi dm ft I 

dftm^ftdft? my->3<dref ft? ajcign ft? mra ft man? dd ?fft 

37(m) mid 3 mfft ft? ftftTd 13164 fttmr dft fftgft dft dft dim ft 
Tt 4,680 fti.dd mT Pmfd fft?m dm m i dF mmdf dft 


ddftrl ddTTdd ft? d^T ft ftfcft ft affc fftdtd dft dft TJdddT 










HOST 
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[MFTI—Xa 1 ^ i] 


r^K ft Mr i ^Wxil % TOTH ft I TO ^Re); TOTT TO 


fd<ftcl TOTR R \3cMvH TO vicMlft) ft> RTOT ft cjftlf R<T>lft 
Hft ifteldl ft I iRc^ \3£l) J [ ft 3TTOlc)<H fchi)| ft 1% MRR&ifdfti 
ft> TOcT lRc[ TO RTOcT RT5TT % 3THR TO TORf TO ^ TOTO ft 
TOT TO TOHT ft I TOfttft 3TTft TOT fft) TO TOTO TOT TO 
**** TO.(****TO./ ftt.TOT Rft % TORT) TORT ft, TO: Rt TO 3TT# 
TO TOc^ TOTTTOT eTPTcT R ****R./ftt.TO TOT TOTft % TOel 
TO^TO TOR TOTft TOT I TOftR RlTTOjTO TOT 1% ^FT 

TOTftTTOT ft> MRuiHR^M TOT TORT ft> feR RftTO Rr 
TOTO TOT ft **** TOR TO TOff TOR RmR TOcT hTOTO ft <TO 
qRcjTOl TOft I TOfft 3TFt TOT ft fft> fTOTO TOTTTTOTcTT TO 
TOTTTO TO?ft % feR fTOel c?H TOf TO RTTOT TOTR eld I 

TO5%T TO I RTT RTO ft TOftR ^Ff cT^H TO RR TOR TOTO ft 
fft> TOT 3RRT % ftRH TO-WTRf TOTO TOT R RT TO Rc? TO 
TORr toto TO RR fTOTO ftftr to! ft to tot toRt ft 
TTTRcT To *** R ****% 9ft 1 TO% gRT TOR fftR tjtt ^ % 

TOTR TO hTOR TOTW 3THR TO TORT ft, TO - TOTH TO R 
% % TOTTTOT TOTO ft R?> TOTHRT TOT R <tTO TOR 
TO 3RTHTTO TOft TO TOTTH TOTft % feR fft^R cfH TO! cfft 


TOtot yiRci to TOrr fTOn tot i 


(r) rTOj ^TOh ^rt to RtTOh fTOrr rtt ft fTO ttotot Rraror ft 
rtoct: TO TOnrrft % **** toARtot TO rt R to totr to 
fcfRR fftHT TOTT ft TO TOcT ft 3fR ^ TORTTOTOcft % fftcT ft) 
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fcR t i ^ tor t f^f WT 

CT32T % 3TTeft^ 3 % fW^T MlddM 3FT^ <71x1 

cNf % fcR W^TT, fos^ #1 cm! cF>t 3fm?T cR 

TR RT^-vicQT^ d£ u l TR f^cFR fcH'ill ^TR | viH4? £kl 3TFl ^ 

3rg#r f<m wtl^ ^F-wrr^t ^ ^rfcr britcr 4> ^rr 
3 t 3fR ^R7 RR TR RRJ ^ FtcH ft> vRqTcR- TRcJ 

<IRR 3 ^fTTRTT 3RP7T 4TOR 3 I 3TcT: vi^ ^ ^ 

ifRIR ^ HTRT % 31WR TR f4dRd cRRTT 3TRmT?f t I 

f^RTTT % RfR 3 tR^[ V^T gRT irere f^T 7p? fcRTRt ^ BTfepTfi t 
fikl vrli'cj 

38. mterfr ^ srt rsr ^ ^pft ^ t i 

TfRrm ufsRm % ^Rrt w ^ffe f^Rn tot stt fa -m% <Rxj % R'RrIr 

^ ^fam 3 cR^ft g[RT ^ ^?-V3cMI<t 4?T cpt 3JRI 3TO % f%^T ^ 

3 cRlfaT 7FTT t 3fR ^ v3 cR iq H cTRTcf ^ ^TcTRTr 7 RTT 

t I ^rfa 3jRlR<k1, RRTRH % t RWd <RRft RFTcT 3 % 

oZIcf^R % TRRJ 'i-M°cTl'^)'i u l Ulkl cTR% 4> feR cRt <+>4 4R ’R 

£ I wft ^ 3RFt faw 4.6.2004 % to % rRt? ^ RFF fa 
*l$$1<hHlRcb 3TT3tf cT^TT TRT ^ faft RFRdRl 

^ wfat fat ^TOT TR 3TRjfap 3^R eURR % WI 

RTPT toT W t I 




[ MFT1—T3TT5 JJ_ MTCfl __ 

39. fftjftt fftftd 3Tdfft ft? fed? dRpfi dft dRdfftd? cddd fftdddft % 

foKJ c^T '(HHM 3fa ?ftt ddF ft dd-dddftl dft dRdfftd? ctfftfdf, ftt dd 
Rdf$r % ^kR tan sft, erft ^mFTT 3nd?dd? t i d? ftte fft?dT wr t 
fft? ddddd cfft dRdfftd? cTTdd fftd?Tcfft % fftd Rtd 3TdfSr 3ftd fftwf ftTd 
ddf ft? ftldTd ?d dd~dcM!<ft dft fftdft % dftft ftdT fft? % ddd ddd 

fftd? ft, ftdfe ddf % dftdd ftd?F dd^ftf dft cTFTd ft ft ddTdT ddT 
dT | ftdd ft dF dW fft?dT 'RTcTT t fft? ft?dft1 ft STfcT 3Tdfft ft? ?ftdTd ftft 
TRT dd-dcdldf ft? dftft ft ftdfftd fftfftd M?Td dft ^EpTTft dR^d cfft f | 
dWIWd ft) M^dld dRJd dft ^RTT dei|IMd ft? Wl ddd dft dft ^ddl 
ft fftd t I dRd IftcRui % drR ft dft^ dftfd ft dlddT d?T ^RT ftd 
dRJd fft?dT f dft fft? Tjft ft dRJd fftn? dd ftftf ft fftd t I dd?Jdd ft? 
dfftfed ft HTtfeift ft vidJKd RTdd fft^TRft ft? fcH? dftd[ dfttd ft? dfftFR 
ft RFdTdd ft? ftkTd ddd dft df ?qddT ft? 3RRR Rd-dddd dft RJcft d?t 
RddTdT t I 

40. dTfftd?rft ft dF fftdfcdT d?dft ft? fed? dfftf dTddftf dft Rid dft t fft? 
ddT fftdd 11 3flT ?dft? 3djdd II ft? 3Tft ft? ftfdd ftdsf dF^ftf ft? RTdTdT 

ft ciKdfe arfftr ^ t l ftd^ ftftt ft dTfftd andiftf ft? dRi ftdftf ddid % 

ftdd ft dF did fftddT RTdT t fft? ftd?F ftftt ft dTfftd 3TTdTcff dft dTRT ft STfcf 
3?dfft % cftdd Rdd Rd ft 3ft? ftd?F Rd ft 3T?dfftd? fftddd 3dftf I $Tfft 
fftdfdd 3Tdfft ft? dkR ftd7^ ftftf ft dlfftd 3TTdTcff dft dTdT 79% dft ftk 
dTRR fftdft ft 60% dft dTft fftdTdd 3dft (dft 99-00 ft 62% ft Rtd 
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mfer 3TFTTcft % A'wim 50% ^A\ ft i fftR ffi ftf f 

E^e[ FYltF % fBYYT 4 F# 3T^rf^r % F^YTF FFF^ YJYTY f3F FfFT FF 57% 

YT F^FTY 84% Ft T RTT I vffa % 3TTFR FY FF rj ffFT 

t f^ FTTF F^tYTF FFTF Byt) ^ FTf^YT 3TTWi % YTFF 3 Fft FTFI 

TTFTF Flff FFT t I ^TFT FFT YIFF ^ YTFTF FYfFt F?t 3FFTcf 
cjStacf F?t FffrT FF TTFF t, FF ByFT FFT t Find! 3 .fctte FF<£ 

^ ^ 2 yM 4% FF> Fft FF?f ft t ^T ^ FF^FF dlfcHFF 3 FYTfFT FFT 
t #7 arfcT STFf^T % cfl^H FF^ YTF^ft FTF F 3.5% F?t FFft 3TT4T B I 3FF 
5TFf^ A F?lFF A F^tt Ft) FBt ft t FFlRb fYft FFf^T % cffYTF FfF #RF 
A 10% FFfr % YTTF FFTTFF'enFF 3 ftsft F?(FF A FF?t (10.23%) A 
3Tte FFft (28%) ft t I M Yt YTFF FYf3TT fB 31TFTF fBFcTT 

Yt FYf FBFd F1TF F>F (1 % Yt FF) F# ft t, fYffaY Flfcfd 3FFTF1 
% chK u l ft fBfF FkBcB fB FFcFBBt YTF^TT FFT t I FFT cT<F FlfcTF 
3nWf % FFYF FBFcT sftY FTFT YTFBt FFTF % FFTF fBo^ FYTtF FT FFTF 
cp57 FFF t, FF FTF l%FT FTF1 t % FYf FFTF % FMTY F 

FFf^ A ^tYTF FFF?t (40% ^ Slf^E) ft I FTYFF A FYc^ \3'gftF 4^ 
FMTY i%YYt ^ FTYF F YFHF FYf3Tt F?t FTF ^ ^ FFFft 3Tte't I 

^Tft 3TFf^I 4l^IF F^<f GClVl Ft) fs|ffh"4t FI'O (133%) ft B I 
ufFt FF7 YTffe % HIMFFT FF FFF t, FF ^YFT FFT t fcfj FFYtFTY, 

FTFI, FTF, FfFFT FFFlF, FFFFF 4 y 1 FTFFFt ^ YTFFYTYFF> ffe ft t I 
ET^f FYftF, FfT % 3FFTY F^ A fWf FJ^T FFI YFT FT, Ft ^TTF 3fAA % 
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MINISTRY OF COMMERCE AND INDUSTRY 


(Department of Commerce) 


(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 


New Delhi, the 18th January, 2005 

Subject: Anti-Dumping Investigations concerning import ©f Toluene Di-Isocyanate 
originating in or exported from Chinese Taipei (Taiwan), EU, Japan, Korea 
RP and USA —Final finding 

Procedure 

F No 14/19/2003-DGAD. —1. (i) The Petition for anti-dumping duty of imports 
"of Toluene Di-Isocyanate (TD!) from Chinese Taipei (Taiwan), EU, Japan, 
Korea RP and USA appropriately updated was received by the Authority 
alleging dumping of Toluene Di-Isocyanate (TDI) from Chinese Taipei 
(Taiwan), EU, Japan, Korea RP and USA. 


ii) Preliminary scrutiny of the application filed by the petitioner 
revealed certain deficiencies, which were subsequently 
rectified by the petitioner. The petition was, therefore, 
considered as properly documented. 

iii) On the basis of sufficient evidence submitted by the petitioner 
the Authority decided to initiate the investigation against 
imports of TDI from Chinese Taipei (Taiwan), EU, Japan, 
Korea RP and USA on 20 th October 2003. The Authority 
notified the Embassies of Chinese Taipei (Taiwan), EU, Japan, 
Korea RP and USA in New Delhi about the receipt of dumping 
allegation before proceeding to initiate the investigation in 
accordance with the sub-Rule 5(5) of the Rules 

iv) A public notice was issued dated 20 tf1 October 2003 and 
published in the Gazette of India, Extraordinary, initiating Anti- 
Dumping investigations concerning imports of the subject 
goods classified under customs sub head 29291002 of 
Schedule I of the Customs Tariff Act, 1975 originating in or 
exported from Chinese Taipei (Taiwan), EU, Japan, Korea RP 
and USA. 
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v) A copy of the public notice was issued to the known exporters 
{whose details were made available by petitioner) and were 
given them an opportunity to make their views known in writing 
within forty days from the date of the letter in accordance with 
the Rule 6(2): 

vi) A copy of the public notice was forwarded to the known 
importers (whose details were made available by petitioner) of 
subject goods in India and were advised to make their views 
known in writing within forty days from the date of issue of the 
letter in accordance with the Rule 6(2). 

vii) A questionnaire was sent to elicit relevant information to the 10 
known exporters and 5 importers/user, in accordance with the 
Rule 6(4): 

viii) The Embassies of the subject countries in New Delhi were 

informed about the initiation of the investigation in accordance 
with Rule 6(2) with a request to advise ail concerned 
exporters/producers from their country to respond to the 
questionnaire within the prescribed time. A copy of the letter, 
petition and questionnaire sent to the known exporters was 
also sent to the Embassy of the subject countries in 
accordance with Rule 6(3). Response/information to the 
questionnaire/notification was filed by the following 

exporter/producer “M/s Mitsui Takeda Chemicals, Inc Japan 
(MTCI) only 

ix) Response/information to the questionnaire/notification was filed 
by large number of Importers/users. The users stated that they 
used both the imported subject goods as well indigenous 
product produced by M/s NCPL. All the views of the importers 
and exporters have been analyzed in this report as considered 
relevant by the Authority. 

x) Additional Information regarding injury was sought from the 
petitioner(s), which was also furnished by the petitioner. 

xi) Non-confidential version of the evidence presented by various 
interested parties was kept available in the form of a public file 
maintained by the Authority and kept open for inspection by the 
interested parties as per Rule 6(7). 

xii) Cost investigation was also conducted to work out best cost of 
production and cost to make and sell the subject goods in India 
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on the basis of Generally Accepted Accounting Principles 
(GAAP) and the information furnished by the petitioner, 
xiii) The investigation of dumping and injury covered the period 
from I s ' April 2002 to 30 tn June 2003 (also called the period of 
investigation or POI). The examination of trends in the context 
of injury analysis covered the period from 1 st April 1999 to the 
end of the POI (also called period under consideration or injury 
period). The imoort data has been examined from IBIS, 
Mumbai, DGCIS and data submitted by the exporters and 
importers. However after examining ail the data including the 
transaction wise data from DGCIS and IBIS, Mumbai, it was 
considered appropriate to rely on the information submitted by 
the exporters , importers, and transaction wise data from the 
IBIS (international business information system), Mumbai as 
DGCIS data does not show the full volume of the imports with 
respect to the subject goods. In accordance with Rule 16 of 
The Rule supra, the essential facts/ basis considered for these 
findings were disclosed to known interested parties and 
comments received on the same are duly considered in Final 
Findings 

Following abbreviations are used in this Disclosure 

2 a) Authority Designated Authority 

b) Subject Countries Chinese Taipei (Taiwan), EU, Japan, 

Korea RP and USA. 

c) Subject Goods/ Toluene Di-Isocyanate (TDI) 

Product under consideration 

d) Domestic Industry 

/petitioner/applicant M/s Narmada Chematur Petrochemical 

Ltd., Bharuch, Gujarat (NCPL) 

e) POI Period of Investigation (1 st April 2002- 

30 th June 2003) 

f) Exporter (cooperating) M/s Mitsui Takeda Chemicals, Inc, 

Japan (MTCI) 

The views of the all the exporters (cooperating and non¬ 
cooperating), importers and other interested parties have been 
taken into account and have been analyzed in the respective 
heads. 

PRODUCT UNDER CONSIDERATION 

(3) The product under consideration in the present petition is 

Toluene Di-Isocyanate. Toluene Di-Isocyanate (TDI) is an 
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organic chemical. It is a dear liquid and is used for production of 
Flexible Polyurethane Foam, which in turn is used in various 
applications TDI is manufactured in various grades. Toluene Di- 
Isocyanate is an organic chemical classified under Chapter 29 of 
the Customs Tariff Act. The detailed custom classification of TDI 
is 29291020. Several interested parties have raised the issue 
that the product should not include any blends nor it should 
include any other organic compound other than TDI. No 
submissions have been received after the issue of the disclosure 
statement from any interested parties on the issue of product 
under consideration. The Authority after examining all the issues 
concludes that the product under consideration is Toluene Di- 
Isocyanate or TDI (hereinafter also referred to as subject goods). 

LIKE ARTICLE 

(4) The petitioner has claimed that goods produced by it are like 
articles to the goods originating in or exported from subject 
countries. There is no significant difference in the subject goods 
produced by the petitioner and those exported from subject 
countries. Petitioner claims that the two are technically and 
commercially substitutable- Rule 2(d) of the Anti-dumping Rule 
specifies that like articles mean an article, which is identical and 
alike in all respects to the product under investigation or in the 
absence of such an article, another article having characteristics 
closely resembling those of the articles under examination. In 
order to establish that subject goods produced by the domestic 
industry is a Like Article to that exported from subject countries, 
characteristics such as technical specifications, manufacturing 
process, functions and uses and tariff classification have been 
considered by the Authority. On basis of the detailed investigation, 
the Authority notes that the subject goods produced by domestic 
industry has characteristics, which are similar to those imported 
from subject countries and to those sold in the market of exporting 
countries. In view of the above the Authority holds that TDI 
produced by the domestic industry and those being imported from 
and sold in the subject countries are like articles within the meaning 
of the rules. 

DOMESTIC INDUSTRY 

(5) The application was filed by M/s. Narmada Chematur 
Petrochemicals Limited The Authority notes that the applicant is 
the sole producer of the subject goods in the Country and, 
therefore, accounts for total Indian Production. The applicant fulfills 
l * he criteria of domestic industry in terms of rule 2b read with rule 2d 
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and has the required standing in terms of rule 5{3)a to file the 
application for Anti-Dumping Investigation, 

Normal Value. Export Price and Dumping Margin 

(6)Under Section 9A (1) I of the Customs Tariff Act 1975, Normal 
value in relation to an article means: 

• The comparable price, in the ordinary course of trade, for the Hike 
article when meant for consumption in the exporting country or 
territory as determined in accordance with the rules made under 
sub-section (6); or 

• When there are no sales of the like article in the ordinary course of 
trade in the domestic market of the exporting country or territory, or 
when because of the particular market situation or low volume of 
the sales in the domestic market of the exporting country or 
territory, such sales do not permit a proper comparison,, the normal 
value shall be either: - 

• Comparable representative price of the like article when exported from 
the exporting country or territory or an appropriate third country as 
determined in accordance with the rules made under sub-section (6); or 

• The cost of production of the said article in the country of origin along 
with reasonable addition for administrative, selling and general costs, 
and for profits, as determined in accordance with the rules made under 
sub-section (6)"; 

Provided that in the case of import of the article from a country 
other than the country of origin and where the article has been merely 
transhipped through the country of export or such article is not 
produced in the country of export or there is no comparable price in the 
country of export, the normal value shall be determined with reference 
to its price in the country of origin. 

7. The Authority sent questionnaires to all the known exporters for 
the purpose of determination of normal value in accordance with 
Section 9A(1)I. Only exporter M/s Mitsui Takeda Chemicals Inc, 

Japan (MTCI) have responded to the questionnaire in the form 
and manner required as per letter to the exporters and exporters 
questionnaire, MTCI has responded to the exporters’ 
questionnaire by giving information with regard to various 
appendices mentioned in the exporters’ questionnaire The 
Authority, after the public hearing, has verified all the data 
submitted by the cooperating exporter with regards to the cost of 
production, domestic sales price and the export price including all 
the adjustments claimed by the exporter. The Authority has 
assessed the normal value for the cooperating exporter after 
making all the adjustments required to be made at the ex-factory 
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level as claimed by the exporter. The authority has assessed ex 
factory export price of the cooperating exporter after allowing 
various adjustments as claimed by the exporter while arriving at 
net export price at the ex factory level. The Authority has worked 
out a Dumping margin by making a comparison between the 
normal values at the ex factory level and export price at ex factory 
level. The comparison did not show the existence of dumping of 
s :> the subject goods by the exporter during the POI. The weighted 
: - average dumping margin, expressed, as a percentage to the 
export price has been determined and is negative. Detailed 
verification report has subsequently been sent to the exporter for 
: their comments if any. 

Other Exporters from Japan and other subject countries 

8. The Authority notes that none of the other exporters from 
Japan and other countries have responded to the exporters’ 
questionnaire in the form and manner prescribed therein The claim 
made by the petitioner with regard to the determination of normal 
value has also not been disputed by the other interested parties. 
Under the circumstances Normal value under the rules is 
determined on the basis of facts available as per rules 6 (8) 
Therefore normal values have been determined for the countries 
concerned with regards to the prices prevailing in their domestic 
market as evidenced by the leading journal. The export prices have 
been determined as per the data made available by the IBIS 
(transaction wise data culled out from the customs daily lists) as the 
DGCIS data has reported fewer imports under the given customs 
head. The ex-factory export price has been arrived at taking the 
weighted average export price during the POI after making 
applicable adjustments towards commission, ocean freight, etc and 
thereafter the dumping margin for the Non cooperating exporters 
has been established. 


Country 

NV ($/MT) 

EP <$/MT) 

iviaiyni 

DM 




$/MT Rs/MT 

% 1 

MTCI, Japan 
(Coop) 


ft*** 

(****) 

(5.5) 

Japan (All 

Others) 

•♦ft* 

ft*** 

ft*** 

20.46% 

EU 

ft*** 

**** 

ftftftft 

61.75 

Taiwan 

**** 

ft*** 

ftftft* 

16.52 

Korea 

***• 

**** 

ftftftft 

16.11 
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Particulars 


Unit 1999-00 T 2 OOO 2 OOT 12001-2002 2002-2003 

& 2003 - 

__ 2004 

. 05 . 

_ months) _ 


1 Natural & Potential 

_ Decline in Sales 

Actual sales 


POI 

ANNUM I 
SED I 




Total Profit/Loss 


Trend 




**** 

100.00 

164.57 


Profits 


Cost of Production I Rs./mt 


Trend 


Net Sales Realisation I Rs./mt 


Trend I Indexed 


Profit/Loss 


Trend [Indexed 



*★*★1 


100.001 


***• 


89.39 


**** 


100.00 

116 28 

#*#w 

**** 

- 100.00 

123.80 
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Lacs 
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7812 

10153.5 
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129.97 


Japan 

MT 


Korea RP 

MT 

150 
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MT 

401.227 

Chinese Taipei 

MT 

0 

European Union 

MT 

2098.63 

Dumped imports from 
Subject Countries 

MT 

2649.86 




200.00 


586.58 


5 


28 


155.391 124.3 1 

46 80 




Trend 


Other Countries & 
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11917.60 
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IffiSEEE 


Trend 


Korea RP 


USA 


Chinese Taipe i_ 

Eu ropean Union _ 

Dumped imports from 
ubtect Countries 


Trend 


Other Countries and 
dumped imports from 

subject countries 


Trend . . 


In Demand 


Demand 


Sales of NCPL 


Demand 


Indexed I 


Share in Demand 


Domestic indust 


Trend 


Dumped imports from 
Subject Countries 


Trend 


Other Countries and 
un dumped imports 
from subject countries 


Trend 


100 . 



100 


120 09 1 

130 49} 

112.4 


14625 24 11700.20 


112 48 


JU. 

24 96 

33 7 

<* 

! 46.7 


84.44! 84.44 


154.61] 154.61 


46.70 


3.26 3.26 


Productiv 


Productivity per 
Employees 


Trend 


Trend 
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Return on capital 
employed 
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Japan 

Rs/MT 

83,700 

100,730 

79,720 
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Korea Rp 

Rs/MT 

92,230 00 
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USA 
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paragraphs 
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10. The domestic consumption/demand is based oh the sales of the 
Domestic Industry, imports from the subject countries and imports 
from other countries into India. On this basis, the domestic demand o> 
consumption of the subject goods in the domestic market increased - 
from 9924.00 MT in 1999 - 2000 to 11700 WIT in the period of 
investigation representing an increase of 11.18%. 


Cumulative Assessment of the effects of imports cone 


I I. The Authority examined whether imports of subject goods originating 
in subject countries should be assessed cumulatively as per Article 3.3 of 
the Agreement on Anti-Dumping and Rule 11 of the Anti Dumping Rules 
Under the Customs Tariff Act. 

(a) The margin of dumping established in relation to the imports from each 
of the subject countries was above the de minimus threshold as defined in 
Article 5.8 of the Agreement on Anti-Dumping and Rule 14 t of the Anti 
Dumping Rules and Volume of dumped imports from each of thes^ 
countries was not negligible. 

(b) The domestic product and product supplied by producers in various 
countnes are like articles; and the imported products and domestically 
produced subject goods can and are being interchangeably used 
Response filed by the various interested parties and correlation of the 
same with customer wise sales of the domestic industry makes it evident 
that there are a number of parties who have resorted to purchase from the 
domestic industry and imports from subject countries. It Is further noted 
that subject goods supplied by various countries compete in the same 
market. Further, it is also noted that products supplied by various 
producers in subject countries are being marketed in Indio during the same 
periods through comparable sales channels and under similar commercial 
conditions. 


12. In the light of the above, the authority has considered that the criteria 
set out in article 3 3 of the Agreement of Anti-Dumping and as per para iii 
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of the Annexure II under Rule 11 were met with respect to imports from 
subject countries and therefore imports from these subject countries 
should be cumulated for the purpose of injury determinations. 


Imports originating in the subject countries. 


Volume 


13. The absolute volume of dumped imports of the product under 
consideration from subject countries into the domestic market decreased 
by 79% over the period under consideration. As a share in total demand, it 
declined by 60%. The authority further notes that the domestic 
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"consideration. It 


is therefore concluded that there has been an increase in demand and but 
the volume of dumped imports has significantly decreased over the period 
under consideration. 


Share of subject countries in total imports 


14. Over the period under consideration, the share of the dumped 
imports from the subject countries in the total imports decreased by 79% 
percentage points. The market share held by the dumped imports in the 
total imports decreased from 62% to 25% during the POI. It is therefore 
noted that the share of dumped imports has declined significantly in the 
share of the total imports. 


15. On the basis of above examination, the it is concluded that there has 
been a significant decline in the market share of dumped imports of the 
subject countries as a share of total demand and it has declined 
significantly during the POI as compared to previous years. 


Prices 


Evolution of Price over the period under consideration 


16. Between 1999-00 and the POI, the average CIF prices of the imports 
originated in subject countries decreased by less than 4 percentage points 
during the period under consideration or injury period. 

GXjoS'— £ 
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Price Undercutting (PUC). 
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17. A comparison for comparable types of the product concerned 
was made between the exporting producers and the domestic industries 
average selling price in the domestic market, net of all rebates and taxes to 
unrelated customers, at the same level of trade. The prices of the 
domestic industry were determined at the ex factory level. The CIF import 
prices of the subject countries concerned were adjusted for post 
importation basic customs duties. This comparison showed that during the 
period of investigation, the subject goods originating in the subject 
countries were sold in the domestic market at prices which very marginally 
undercut the domestic industry’s prices when expressed as a percentage 
of the domestic selling prices of the domestic industry. In fact, the margin 
of price undercutting was insignificant. (Less than 1 per cent). 


(f) Price Underselling (PUS) 

18. The Authority has also examined the claim of the petitioner that 
the domestic industry is suffering on account of the decline in the 
profitability from the sale of subject goods The Authority notes that price 
underselling is an important indicator to make an assessment of the injury. 
The Authority has worked out the Non-injurious price for the product under 
consideration and compared the same with the landed value to arrive at 
the extent of price underselling. The analysis shows an incidence of price 
underselling to the domestic industry. However, this incidence of price 
underselling has been determined when the volume of dumped imports are 
less than 4% of the total demand. 


Price Depression and Price Suppression 

19. As noted in the preceding paragraph, selling prices of the 
domestic industry have declined by little more than 10% during the Injury 
Period i.e, 1999-00 to POI. However, the selling prices appears to have 
decfined due to the significant reduction in the cost of production of the 
subject goods of the domestic industry while the import prices of dumped 
subject goods from subject countries have shown a marginal decline. 

20. However, there is no price suppression in this case as cost of 
production (COP) has declined by 28% during the same period with Net 
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selling price (NSR) declining a little more than 10% and landed value 
declining by a range of 10% during the same period. 


Situation of the Domestic Industry 


Preliminary remarks 

21. As per paragraph (iv) of Annexure II to the Anti¬ 

dumping Rules, the examination of the dumped imports on the 
Domestic Industry concerned shall include an evaluation of all 
relevant economic factors and indices having a bearing on the state 
of industry, including natural and potential decline in sales, profits, 
output, market share, productivity, return on investments or 
utilization of capacity, factors affecting domestic prices, the 
magnitude of margin of dumping, actual and potential negative 
effects on cash flow, inventories, employment, wages, growth, 
ability to raise capital investments. Various interested parties have 
submitted the arguments that there is no material injury to the 
domestic industry during the period of investigation (POI). The 
interested parties comprising of exporters and importers have 
argued that most of the injury parameters as enshrined in the 3.4 of 
the antidumping agreement do not reflect any injury to the domestic 
industry. However, the domestic industry has maintained that they 
have suffered injury on account of various factors. It has been 
submitted by the domestic industry that the trends of the analysis 
for the injury purpose should be taken taking the base year 2000- 
01 and not the 99-00, However, the Authority notes that price 
undercutting and price underselling for the purpose of injury 
analysis is done for the POI only and only the trends pertaining to 
various other indices of injury as specified in the 3.4 of the ADA has 
been done with the base year 99-00. It is further noted by the 
Authority that the domestic industry has achieved a capacity 
utilisation of 78% during the second year of its commencement of 
operation and therefore injury analysis would not get affected by 
taking 99-00 as base year. Further, the base year has been chosen 
having in mind the extended period of injury trend analysis as per 
the practice of the directorate. It is further noted that one of the 
aims of the trend analysis is to remove any bias towards 
exceptionally good or bad year thereby removing the distortions in 
the long term trend. After the disclosure statement, the domestic 
industry has extended the similar arguments for keeping the base 
year as 2000-01. After examining the submissions made by the 
domestic industry, it is considered appropriate to confirm the 
Authority’s observation and analysis as reported in the disclosure 
statement. With regards to the submissions by the domestic 
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industry about few errors in reporting the indexed figures and errors 
in determination of cost of production (and its treatment of by¬ 
products), profits, net sales realisation, ROC and interpretations 
concerning these parameters, it is noted that during the meeting 
with the authorised representative of the domestic industry held on 
5 l of January 2005, all the issues concerning the injury along with 
the few errors of reporting the indexation have been clarified to the 
domestic industry. Further, in this final finding, all the issues raised 
in the response to the disclosure statement have been fully 
addressed. 


Production, Capacity and Capacity Utilization 

22. It can be seen from the above table that the production of 
the Domestic Industry increased by more than 50% from the base 
year to POI. There has been no increase in the production capacity 
of the Domestic Industry during the period under consideration. 
Further, it may also be noted that the capacity utilization of the 
Domestic Industry has significantly increased during POI. In fact, 
the capacity utilization during the POI was 133%. 

Sales Volumes 


23. It may be seen from the above table that there has been a 
significant increase in the sales volume of the domestic industry in 
the period of investigation as compared to the base year. It may be 
seen that the total demand/consumption has increased by 11,2% 
during the injury period whereas petitioner’s sales volume 
increased by 73% during the same period. Thus, the sales volume 
of the domestic industry h^s increased much more than the 
increase in the demand of the subject goods in India. 

Sales Prices 

24. It may be seen from the table that the selling prices of the 
domestic industry have consistently been declining. However, the 
decline in the sales price has been much less than the decline in 
the cost of the production of the domestic industry. In view of the 
fact that there has been little decline in the sale price during the 
injury determination period, it is concluded that the domestic 
industry did not get injured significantly on account of this 
parameter. 


Market share 
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25 The table below shows that themarket" share of petitioner has 
increased from 57% to 84.4% during the period of injury. Over the 
same period, market share of the dumped imports has declined by 
54%. It may also be noted that the total market in India has grown 
by 11.2% during the period of injury. 

Stocks 

26. It may be seen that the stocks of the Domestic Industry has 
declined by 4% during the injury determination period. There has 
not been any significant adverse effect on the trend of inventory- 
production or inventory- sales volume ratio of the domestic industry 
during the injury period. 

Profitability 

27. The reduction in prices by the Domestic Industry to compete 
with the dumped imports did not appear to have affected the 
profitability of the Domestic Industry during the POI as compared to 
the base year. The profitability as compared to the base year has 
shown a significant uptrend. It is noted that the domestic industry 
had submitted details of the cost of production but had not included 
or shown adjustments in the cost for the by products generated in 
the production process. As per consistence practice, the impact of 
by product realization during the period concerned has been made 
to arrive at the COP and profitability. 

Cash Flow 

28. Being a multi-product company, the Authority does not propose 
to conclude its findings on this parameter. 


Return on Investments 

29. It may be seen that the return on investment has increased 
from ****% during the base year to ****% in the POI. As there has 
been significant rise in the ROl of the domestic industry, no adverse 
impact on the domestic industry is proposed to be concluded on 
account of this parameter. 


Ability to Raise Capital 
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30. The Authority has examined this parameter and proposesTto 
conclude that it is not adversely affected by this parameter during 
the injury determination period. 

Employment and Wages 

31. There has been a little change in the employment numbers 
of the domestic industry. It has been indicated in the Annual report 
of the Company that increases in the wages over the years is on 
account of normal increments and accordingly the Authority does 
not propose to conclude injury on account of this parameter. 

Productivity 

32. It is seen that the productivity of the Domestic Industry has 
increased. Hence, decline in productivity is not a factor causing 
injury to the domestic industry. 


Factors affecting domestic prices 

33. It clearly shows that the prices from the subject countries have 
decreased from their levels in base year to POI. However, the level 
of price undercutting appears to be very insignificant and decline in 
the export prices has been much less than decline in the COP of 
the domestic industry. There has been a decline in the selling 
prices of the domestic industry during the injury period, however, 
there has been greater decline in the COP during the same period 
to the domestic industry. 


Magnitude of Margin of Dumping: 

34. The margin of dumping ranges between negative to 

65% from the subject countries and is considered significant by the 
Authority. 

Growth 


35. It may be noted that the overall market has shown 11.2% 
growth during the period of investigation as compared to the base 
year. The sales volume of the domestic industry has increased 
much more than the rise in the domestic demand during the period 
of investigation while the total sales revenue has also increased 
significantly. The growth of the domestic industry is positive in 
terms of market share during the period of investigation as 
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compared to base year. At the same time the imports from the 
subject countries declined by 75% and there has been a significant 
uptrend in the profitability of the firm during the injury period. 

Issues raised bv the domestic industry after the disclosure and 
examination bv the Authority: 

36. (i) With regard to the query (termed error by domestic 

industry) after the disclosure, it is confirmed that the price under¬ 
cutting and price underselling has been determined only for the POI. 
However, the price depression and price suppression has been 
determined for the injury period, as a whole. 

(ii) As regard the submissions of domestic industry that it is 
mandatory to look into causes of threats of material injury to the 
domestic industry,, it is concluded that the investigation was not 
initiated on the basis of threat as there were no claims from the 
domestic industry in this regard and hence, it is not relevant to 
analyze the threat issue at this stage in this investigation. 

(iii) Cumulated landed value from all subject countries have 
been determined for the POI for the purpose of price undercutting 
and price underselling. 

(iv) With regard to errors in indexing where the original data has 
also been mentioned, it is noted that indexation has been corrected. 

Issues raised on treatment of bv products Domestic Industry :- 

37. a During the POI, out of total quantity of 13164 MT sold, 4,680 MT 
were exported. The bye-products are generated at production 
stage and quality exported is same as quality sold in Domestic 
Market. Hence, there is no clear-cut record on by product 
generated from Domestic quantity and from Export quantity. The 
domestic industry has represented that under the circumstances 
the realization may be distributed between the Domestic and Export 
on the basis of respective quantity. They have further added that 
bye product credit amounting to only Rs.****/- (being Rs.****/MT) 
be reduced from the cost of production of TDl-Domestic rather 
than Rs.****/MT-. They maintained that as a result of this 
adjustment, the over all profit reported for POI will go down by Rs. 
**** lacs leading to several changes the Injury Parameters. They 
have added that broad basing of previous three years was 
desirable to remove the effect of any abnormality. In this 
connection, they have drawn the attention to the fact that realization 
of by Products especially HCL was very high during POI and in 




b. It has been submitted by the domestic industry that disclosure 
Stat f,™ ent P resumab[ y considers by-product realization at 
Rs.****/MT of TDI, which is on higher side and detrimental to the 
interest of this Petitioner. The domestic industry has submitted 
that the bye-product credit may be considered at an average 
realization for last three years especially in light of the fact that anti 
dumping duty determined will be effective for next five years It has 
been further submitted by them that the bye product is generated at 
production stage and that level it is not clear whether the production 
will go to domestic market or export market. Hence, it is imperative 
to distribute the same on the basis of quantity for domestic and 
export Market. 


Examination by the Authority of views expressed bv the 
Domestic I ndustry in response to the Disclosure Statement 

38. The Authority has examined ail the issues raised by the 
domestic industry. It was noted during the course of verification that 
the company in the process of manufacture of the subject goods 
also produces number of by products. By product realisation is 
shown as part of other income and not deducted from the cost of 
production of the subject goods. Further, a number of letters were 
sent to the company after verification to get clarification about the 
treatment of by products in the cost. The company vide its letter 
dated 4-6-2004 admitted that the amount of realisation of the by¬ 
product like Hydrochloric Acid, Ortho Toluene - Dia Mine and MDI 
have been ignored on account of its highly volatile market 
condition. 


39. In order to arrive at the actual cost of the subject goods for a 
particular period it is necessary to adopt the actual rates of raw 
materials and similarly by products as prevailed during that period. 
It is noted that details of the sale of these by products during the 
POI and the last three years as obtained at the time of verification 
had been deducted from the cost of the subject goods during 
respective years to arrive at the actual cost of production. In this 
regard it is clarified that the company has furnished different sets of 
information with regard to the details of by products sold during 
injury period. Information submitted subsequent to the verification is 
different from the one obtained at the time of verification. In 
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response to the disclosure statement the domestic industry has 
submitted another set of information which is different from the 
earlier submissions. In view of the above the Authority has adopted 
the by product realization as per the information obtained during 
verification at the premises of the Domestic Industry to arrive at the 
cost of production. 


Conclusion on Injury 

40. The Authority has examined all the parameters to determine 
whether imports of subject goods have caused material injury within 
the meaning of rule 11 and its annexure II. With regard to volume 
effect of dumped imports from the subject countries, it is noted that 
the volume of dumped imports from subject countries declined 
significantly over the injury period in absolute as well as related 
terms. During the injury determination period, dumped imports from 
the subject countries declined significantly in volume by 79% and in 
market share by 60% (from 62% in 99-00 to 25.38% in the POI). 
Further, the share of dumped imports from subject countries in the 
total demand declined significantly during the injury period (more 
than 80%) while the share of non-dumped imports declined by 
approximately 50%. However, the share of domestic industry in the 
total demand improved significantly during the same period where it 
went up from 57% to 84%. On the basis of above examination, it is 
concluded that there is no volume effect with regard to dumped 
imports from subject countries during the present investigation. 
With regard to trend of import price of the subject goods from 
subject countries, it has been seen that these prices have declined 
by (2 to 14% from various subject countries as shown in the table 
above and cumulatively they have declined by 3.5% during the 
injury period. There is no price suppression during the same period 
as the cost of production has declined (28%) more than the decline 
in sales price (10.23%) with landed price declining by 10% during 
the same period. As the import prices of dumped subject goods 
from subject countries not undercut the domestic selling prices 
significantly (less than 1%), the price undercutting on account of 
dumped imports is considered as insignificant- With regard to the 
impact on the domestic industry because of price and volume 
effects on account of dumped imports, it is noted that the market 
share of the domestic industry increased significantly (more than 
40%) during the injury period. In fact, the growth in the market 
share of domestic industry is significantly much higher than growth 
in the demand of the subject goods in India. The domestic 
industry’s sales have increased significantly during the same period 
and its capacity utilization has increased significantly (133%). With 
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'regard to growth parameters, it is seen that there has been a 
positive growth in the parameters like turnover, sales volume 
demand, capacity utilization, production. The domestic industry 
which was incurring loss during the base year has reported a 
significant profit during the period of investigation while its return on 
capital employed has doubled during the same period. With regard 
to other parameters of injury as enumerated in the earlier 
paragraphs, the authority did not find injury to the domestic industry 
with reference to most of the parameters such as production 
capacity, capacity utilization, sales, employment, wages,’ 
productivity, cash profits, inventories as a percentage of sales and 
inventories as a percentage of production. It is also noted by the 
Authority that while the margin of dumping continues to be 
significant from the subject countries with the exception of Japan 
where all the imports have been found to be un-dumped, there has 
not been any material impact or material injury on account of 
dumped imports from subject countries. Therefore, on the basis of 
the above, it is concluded that the domestic industry did not suffer 
material injury during the period of investigation. 


Conclusions: 


41. The Authority after considering the foregoing, concludes that 


1. The subject goods have been imported from the subject 
countries except Japan below their normal value. 

2. The domestic industry has not suffered material injury. 

42. Accordingly, the Authority does not recommend imposition 

of anti dumping duties on imports of subject goods from subject 
countries. 


Dr. CHRISTY FERNANDEZ, Designated Authority 
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